[image: ]

MANDATORY CLAUSES – FOR SYNDICATED MORTGAGE REPORTS

ASSUMPTIONS, LIMITING CONDITIONS, DISCLAIMERS AND LIMITATIONS OF LIABILITY
1. By accepting this report, the client and the authorized user(s) understand and accepted that this report was completed based on the assumptions and limitations listed in the body of this report, including any extraordinary assumptions. Any assumptions or extraordinary assumptions listed in the body of this report have not been independently verified by the author(s) and/or are items that the author(s) have been asked to assume are true as part of this assignment. This report may not be reasonably relied on as proof that any of assumption(s) or extraordinary assumption(s) are true and accurate or that they will be true and accurate at any point in the future. In the event that any assumption(s) or extraordinary assumption(s) in this report are not true and accurate, it may impact the result of this appraisal. The author(s) disclaim any liability arising from any assumptions or extraordinary assumptions not being true and accurate as at the date of this report or in the future. 
2. By accepting this report, the client and authorized user(s) accept that that this report provides no indication or guarantee of investment returns.
3. The appraiser(s) does(do) not offer an opinion and does(do) not make any representations as to the advisability or inadvisability of the investment in a syndicated investment mortgage and the prospect of returns.  The report is not a substitute for proper due diligence.  The client or authorized user(s) must conduct their own due diligence and consult financial advisors or other appropriately qualified professionals.  Reliance on this report without conducting appropriate due diligence with respect to the advisability of this investment is unreasonable and in such circumstances all liability for the appraiser is disclaimed.
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